Everfi Personal Finance Notes Module 2 and 3 (Savings and Banking)
Module 2: Savings

1. What is interest?

2. How is interest different from compound interest?

3. What is principal?

4. Why is it important to start saving as early as possible given the principles of interest?

5. What is the purpose of a budget?

6. How can people make sure their budgets remain balanced?

Module 3: Banking

1. What are the different types of banking institutions and how are they different?

2. How is a checking account different from a savings account?

3. How can you monitor your checking account balance and what are the risks of spending more money than you have?

